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IN THE CLAIMS : 

Please amend the claims in the application as follows: 

1 . (Currently Amended) A method of trading in an online market, the online market 
comprising a user and a plurality of trading parties, each trading party trying to strike a trading 
deal with the user, the user specifying thereof requirements for initiating trading in the online 
market, the method comprising the steps of; 

«*7 executing at least one trading mechanism to arrive at trading offers, the trading offers 

being submitted by the trading parties based on the requirements of the user; 

h: selecting at least one trading offer from the trading offers arrived at said step a of 

execut ing; 

er invoking bilateral negotiations to arrive at customized trading offers, the bilateral 
negotiations being invoked with the trading parties whose trading offers were selected at said 
step b of selecting : 

dr repeating said steps a-te-e of executing, selecting, and invoking until customized trading 
offers are arrived at; 

& evaluating the customized trading offers; and 

£ concluding trading deals on the boois of based on the evaluated trading offers, 
whereby trading mechanisms and bilateral negotiations are combined. 

2. (Currently Amended) The method as recited in claim 1 wherein the step of invoking the 
bilateral negotiations comprises the steps of; 

10/734,798 2 



PAGE 2/13* RCVD AT 6/14/2004 9:51:58 AM [Eastern Daylight Time] * SVR:USPTO-EFXRF-1/0 * DNIS:8729306 * CSID:301 261 8825 * DURATION (mm-ss):02-58 



SENT BY: MCGINN& GIBB; 



301 2G1 8825 ; 



JUN-14-04 9:00; 



PAGE 



JP920030082US1 

ftr contacting trading parties whose trading offers are selected for the negotiations; 
fer agreeing upon a protocol for conducting the negotiations; 
gt exchanging offers as per the agreed upon protocol; and 

concluding the negotiation process as per the agreed upon protocol 

3 . (Currently Amended) The method as recited in claim 2 wherein the step of exchanging 
offers comprises the steps of: 

ftr receiving offers from the trading parties; 
frr evaluating the received offers; 

©r generating counxer-offers on the basis of evaluated offers; 
dr sending counter-offers to the respective trading parties; and 

e, repeating said steps M>r*and-d of receiving, evaluating, generating and sending in 
accordance with the agreed upon protocol, 

4. (Original) The method as recited in claim 1 wherein the online market is a regulated 
online market, the online market being regulated to increase trading efficiency of the online 
market, the trading efficiency of the online market being governed by the number of trading 
parties that strike a trading deal. 

5. (Currently Amended) A method of trading in an online market, the online market 
comprising a user and a plurality of trading parties, each trading party trying to strike a trading 
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deal with the user, the user specifying thereof requirements for initiating fading in the online 
market, the method comprising the steps of: 

a? executing at least one trading mechanism to arrive at trading offers, the trading offers 
being submitted by the trading parties based on the requirements of the user, the step being 
performed by or in association with the server; 

fer selecting at least one trading offer from the trading offers arrived at said step a of 

executing , the step being performed by or in association with the server; 

er invoking bilateral negotiations to arrive at customized trading offers, the bilateral 

negotiations being invoked with the trading parties whose trading offers were selected at said 

step b of selecting, the step being performed by or in association with the server; 

dr repeating said steps a^o* of executing, selecting and invoking until customized trading 

offers are arrived at, the step being performed by or in association with the server; 

er evaluating the customized trading offers, the step being performed by or in association 

with the server; and 

£ concluding trading deals on the basis of based on the evaluated trading offers, the step 
being performed by or in association with the server, 

whereby trading mechanisms and bilateral negotiations are combined. 

6. (Currently Amended) A method of trading in an online market, the online market 
comprising a user and a plurality of trading parties, each trading party trying to strike a trading 
deal with the user, the user specifying thereof requirements for initiating trading in the online 
market, the method comprising the steps of: 
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t»r executing at least one trading mechanism to arrive at trading offers, the trading offers 

being submitted by the trading parties based on the requirements of the user; 

br selecting at least one trading offer from the trading offers arrived at said step a of 

executing : 

er invoking bilateral negotiations to arrive at customized trading offers, the bilateral 
negotiations being invoked with the trading parties whose trading offers were selected at said 
step b of selecting , the-sfep said step of invoking further comprising th e s ub s teps of : 

4r contacting trading partie$ whose trading offers are selected for the negotiations; 

& agreeing upon a protocol for conducting the negotiations; 

wir exchanging offers as per the agreed protocol; and 

Wt concluding the negotiation process as per the agreed protocol; 
dr repeating said steps a to o of executing, selecting, and invoking until customized trading 
offers are arrived at; 

evaluating the customized trading offers; and 
£ concluding trading deals on the basis of the evaluated trading offers, 
whereby trading mechanisms and bilateral negotiations are combined. 

7. (Currently Amended) A system suitable for trading in an online market, the online market 
comprising a user and a plurality of trading parties, the system connected to a plurality of clients, 
the user specifying thereof requirements tor initiating trading in the online market using a client, 
the system comprising: 

a server for enabling the trading in the online market, the server comprising: 
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«r means for executing at least one trading mechanism to arrive at trading offers, the trading 
offers being submitted by the trading parties based on the requirements of the user; 
br means foT selecting at least one trading offer from the trading offers submitted by the 
trading parties; 

€t means for invoking bilateral negotiations to arrive at customized trading offers, the 
bilateral negotiations being invoked with the trading patties whose trading offers were selected; 
dr means for evaluating the customized trading offers; and 

6t means for concluding trading deals on th e brais - o f based on the evaluated trading offers. 

8. (Currently Amended) The system as recited in claim 7 wherein the server further 
comprises: 

tfc a repository containing information related to the requirements of trading parties; 
hr a repository containing information related to the past trading deals; and 
€r a repository containing information related to the trading parties. 

9. (Currently Amended) The system as recited in claim 7 wherein the means for invoking 
the bilateral negotiations comprises: 

»7 means for contacting trading parties whose trading offers are selected for the 
negotiations; 

br means for agreeing upon a protocol for conducting the negotiations; 

6r means for exchanging offers as per the agreed upon protocol; and 

dr means for concluding the negotiation process as per the agreed upon protocol. 
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1 0. (Currently Amended) The system as recited in claim 9 wherein the means for exchanging 
offers comprises: 

ftr means for receiving offers from the trading parties; 

br means for evaluating offers received from the trading parties; 

er means for generating counter-offers on the basis of evaluated offers; and 

47 mean$ for sending the generated counter-offers to respective trading parlies. 

1 1 . (Currently Amended) A system suitable for trading in an online market, the online market 
comprising a user and a plurality of trading parties, the system connected to at least one server, 
the system comprising: 

a plurality of clients, the clients enabling the trading in the online market, each client comprising: 

means for specifying the requirements, the requirements being specified by the user to 
initiate trading in the online market; 

br means for executing at least one trading mechanism to arrive at trading offers, the trading 
offers being submitted by the trading parties based on the requirements of the user; 
er means for selecting at least one trading offer from the trading offers submitted by the 
trading parties; 

dr means for invoking bilateral negotiations to arrive at customized trading offers, the 
bilateral negotiations being invoked with the trading parties whose trading offers were selected; 
er means for evaluating the customized trading offers; and 

means for concluding trading deals on the baaifl of based on the evaluated trading offers. 
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1 2. (Currently Amended) A computer program product $ui table for trading in an online 
market, the online market comprising a user and a plurality of trading parties, the computer 
program product comprising: 

ft program instruction means for executing at least one trading mechanism to arrive at 
trading offers, the trading ofters being submitted by the trading parties based on the requirements 
of the user; 

fer program instruction means for selecting at least one trading offer from the trading offers 
submitted by the trading parties; 

er program instruction means for invoking bilateral negotiations to arrive at customized 
trading offers, the bilateral negotiations being invoked with the trading parties whose trading 
offers were selected; 

dx program instruction means for evaluating the customized trading offers; and 

er program instruction means for concluding trading deals on the basis based on of the 

evaluated trading offers. 



13. (Currently Amended) The computer program product as recited in claim 1 2 wherein the 

program instruction means for invoking the bilateral negotiations comprises; 

ar program instruction means for contacting parties whose trading offers are selected for the 

negotiations; 

hr program instruction means for agreeing upon a protocol for conducting the negotiations; 
€7 program instruction means for exchanging offers as per the agreed upon protocol; and 
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dz program instruction means for concluding the negotiation process as per the agreed upon 
protocol. 

14. (Currently Amended) The computer program product as recited 13 wherein the program 
instruction means for exchanging offers comprises: 

a? program instruction means for receiving offers from the trading parties; 

br program instruction means for evaluating offers received from the trading parties; 

er program instruction means for generating counter-offers on the basis of evaluated offers; 

and 

#r program instruction means for sending the generated counter-offers to respective trading 
parties. 

15. (Currently Amended) A computer program product suitable for trading in an online 
market, the online market comprising a user and a plurality of trading parties, the computer 
program product comprising: 

a? program instruction means for executing at least one trading mechanism to arrive at 
trading offers, the trading offers being submitted by the trading parties based on the requirements 
of the user, further details of the program instructions associated with the server; 

program instruction means for selecting at least one trading offer from the trading offers 
submitted by the trading parties, further details of the program instructions associated with the 
Server; 
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6r program instruction means for invoking bilateral negotiations to arrive at customized 
trading offers, the bilateral negotiations being invoked with the trading parties whose trading 
offers were selected, further details of the program instructions associated with the server; 
4t program instruction means for evaluating the customised trading offers, further details of 
the program instructions associated with the server; and 

t* program instruction means for concluding trading deals on th e basis of based on the 
evaluated trading offers, further details of the program instructions associated with the server. 

16. (Currently Amended) A computer program product suitable for trading in an online 
market, the online market comprising a user and a plurality of trading parties, the computer 
program product comprising: 

program instruction means for executing at least one trading mechanism to arrive at 
trading offers, the trading offers being submitted by the trading parties based on the requirements 
of the user, further details of the program instructions associated with the client; 
br program instruction means for selecting at least one trading offer from the trading offers 
submitted by the trading parties, ftirther details of the program instructions associated with the 
client; 

er program instruction means for invoking bilateral negotiations to arrive at customized 
trading offers, the bilateral negotiations being invoked with the trading parties whose trading 
offers were selected, further details of the program instructions associated with the client; 
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& program instruction means for evaluating the customized trading offers, further details of 
the program instructions associated with the client; and 

er program instruction means for concluding trading deals on th e baaia of based on the 
evaluated trading offers, further details of the program instructions associated with the client. 

17. (Currently Amended) A computer program product suitable for trading in an online 
market, the online market comprising a user and a plurality of trading parties, the computer 
program product comprising: 

£fc program instruction means for executing at least one trading mechanism to arrive at 
trading offers, the trading offers being submitted by the trading parties based on the requirements 
of the user; 

fer program instruction means for selecting at least one trading offer from the trading offers 
submitted by the trading parties; 

er program instruction means for invoking bilateral negotiations to arrive at customized 
trading offers, the bilateral negotiations being invoked with the trading parties whose trading 
olTers were selected, program instruction means for invoking at least one bilateral negotiations 
comprising: 

* program instruction means for contacting trading parties whose trading offers are 
selected for the negotiations; 

«r program instruction means for agreeing upon a protocol for conducting the 
negotiations; 
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iiir program instruction means for exchanging offers as per the agreed upon protocol; 

and 

i¥r program instruction means for concluding the negotiation process as per the 
agreed ugoo protocol; 

dr program instruction means for evaluating the customized trading offers; and 

program instruction means for concluding trading deals on th e baai9 of based on the 
evaluated trading offers. 
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